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Net income (Group) 

(MAD billions)

Dec 2023 Dec 2024

Gross operating income

(MAD billions)



(2): Bank Al Karam: Equity interest

increased to 100% in 2024 vs. 56.4% in

2023.

(1): Africa Morocco Link: Sale of all

shares in 2024 for MAD 307 million

(gross P&L impact of MAD 85 million).
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Gross Operating Income

(MAD billions)

Net Income

(MAD billions)



Dec 2023 Dec 2024

40 185   40 712134 180 141 693127 104

Dec 2023 Dec 2024

147 964 159 350

159 350 119 802 27 813   27 649   

62 259   67 945







The WAEMU zone

contributed 57% of total net

income attributable to

shareholders of the parent

company, up by +19%.

The Indian Ocean and Central

Africa region accounted for 27%

of total net income attributable to

shareholders of the parent

company, up by +15%.
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